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Liberty Aviation Excess Liability Insurance - Policy Wording

We the Insurers agree, to the extent and in the manner hereinafter provided, and in
consideration of the payment of the Premium, to pay on behalf of the Insured all sums which
the Insured shall become legally obligated to pay as damages in respect of bodily injury and/or
property damage caused by an Occurrence during the Policy Period, and arising out of the
Hazards Covered set forth in the Policy Schedule.

PROVIDED ALWAYS THAT:

1. Liability attaches to the Insurers only after the Primary and Underlying Excess Insurers have
paid or have been held liable to pay the full amount set forth in the Policy Schedule in respect
of the Ultimate Net Loss and then

a) the limit of liability under this Policy will be such amount of the Ultimate Net Loss as will
provide the Insured with a total limit under the Primary and Underlying Excess Policies and
this Policy combined as set forth in the Policy Schedule; or

b) if no amountis set forth in the Policy Schedule the limit of liability under this Policy shall be
such amount of the Ultimate Net Loss as set forth in the Policy Schedule excess of the limit
set forth in the Policy Schedule.

2. The limit of liability under this Policy as stated in the Policy Schedule shall not be increased by
the inclusion hereon of more than one Insured whether by endorsement or otherwise.

3. If any of the Hazards Covered by this Policy is subject to an aggregate limit of liability in the
Primary Policy then the limit of liability under this Policy shall, as respects such hazard, apply
in the aggregate for the Policy Period.

4. Ifthe Hazards Covered by this Policy include liability arising out of the ownership, operation or
use of aircraft by the Insured and if the Primary Policy provides that its terms apply separately
to each such aircraft, then the terms of this Policy shall also, as respects that hazard, apply
separately to each such aircraft.

EXCLUSIONS

This Policy does not apply:
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1. To any loss suffered by the Insured as a result of the inability, refusal or failure to pay of the
Primary and/or Underlying Excess Insurers for any reason whatsoever including, without
limitation, any financial impairment, insolvency or liquidation.

2. Toclaims excluded by the attached Noise and Pollution and Other Perils Exclusion Clause.

3. Toclaims excluded by the attached Nuclear Risks Exclusion Clause.

4. To claims excluded by the attached War, Hi-Jacking and Other Perils Exclusion Clause.

5. To claims excluded by the attached Date Recognition Exclusion Clause.

6. To claims excluded by the attached Contracts (Rights of Third Parties) Act 1999 Exclusion
Clause.

DEFINITIONS

1) “Ultimate Net Loss” means the amount payable in settlement of the liability of the
Insured after making deductions for all recoveries and other valid and collectible
insurances, excepting however the Primary and Underlying Excess Policies, and shall
exclude all Excluded Costs and Permitted Costs.

2) “Excluded Costs” means all office expenses of the Insured, all expenses for salaried
employees of the Insured and general retainer fees for Counsel normally paid by the
Insured.

3) “Permitted Costs” means interest accruing after entry of judgement, investigation,
adjustment and legal expenses (excluding however all expenses for salaried
employees of the Insured and general retainer fees for Counsel normally paid by the
Insured).

4) “Occurrence” shall be deemed to have the same meaningin this Policy as is attributed
to it in the Primary Policy but, notwithstanding the foregoing, for the purposes of this
Policy all legal obligations of the Insured to pay damages arising out of exposure to
substantially the same general conditions shall be deemed to arise out of one
Occurrence.

Policy Wording - Liberty Aviation Excess Liability Insurance
UIN: IRDAN150CPAV0029V01202526

*Trade Logo displayed above belongs to Liberty Mutual and used by the Liberty General Insurance Limited under license



www.libertyinsurance.in

Liberty General Insurance Ltd.

Unit 1501&1502, 15th Floor, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi, Mumbai — 400013,

Phone: +91 226700 1313 Fax: +91 226700 1606

IRDAI of India Reg. No.150, CIN: U66000MH2010PLC269656
Website Link: www.libertyinsurance.in

CONDITIONS PRECEDENT

Itis necessary that the Insured observes and fulfils the following condition before the Insurers have
any liability to make any payments under this Policy.

1) Maintenance of Primary and Underlying Excess Insurance

The Insured shall maintain the Primary and Underlying Excess Policies in full effect during
the currency of this Policy except for any reduction of any aggregate limits contained therein
solely by payment of claims in respect of Occurrences during the Policy Period stated in
Item 2 of the Policy Schedule. If the Primary and Underlying Excess Policies are not so
maintained in full effect at all times during the currency of this Policy, coverage under this
Policy shall immediately cease.

GENERAL CONDITIONS

1)

2)

3)

In respect of the Hazards Covered set forth in Item 3 of the Policy Schedule, this Policy is
subject (except as regards the Premium, the obligation to investigate and defend, the
renewal agreement, if any, the amount and limit of liability other than the deductible or self-
insurance provision where applicable, and except as otherwise provided herein), to the
same warranties, terms, conditions, definitions and exclusions as are contained in or may
be added to the Primary Policy prior to the happening of an Occurrence for which claim is
made hereunder. Should any alteration be made in the premium for the Primary Policy
during the currency of this Policy, the Insured shall give notice within thirty (30) days thereof
to the Insurers who shall have the right to amend the Premium hereon accordingly.

Attachment of Liability

Liability to pay under this Policy shall not attach unless and until the Primary and Underlying
Excess Insurers have paid or have been held liable to pay the full amount of the Primary and
Underlying Excess Limit(s) as set forth in Item 4 (a) of the Policy Schedule.

Incurring of Permitted Costs

In the event of a claim or claims arising which appear likely to exceed the Primary and
Underlying Excess Limit(s), no Permitted Costs shall be incurred by the Insured without the
consent of the Insurers.

4) Apportionment of Costs
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Permitted Costs incurred by or on behalf of the Insured with the written consent of the
Insurers, and for which the Insured is not covered by the Primary and Underlying Excess
Insurers, shall be apportioned as follows:

a) Should any claim or claims be resolved prior to the commencement of trial for not more
than the Primary and Underlying Excess Limit(s), then no Permitted Costs shall be
payable by the Insurers.

b) Should, however, the amount for which the said claim or claims may be resolved exceed
the Primary and Underlying Excess Limit(s), then the Insurers, if they consent to the
proceedings continuing, shall contribute to the Permitted Costs incurred by or on behalf
of the Insured in the ratio that the amount they are liable to pay in respect of the Ultimate
Net Loss bears to the whole amount of the Ultimate Net Loss.

In the event that the Insured elects not to appeal a judgement in excess of the Primary and
Underlying Excess Limit(s) the Insurers may elect to conduct such appeal at their own cost
and expense and shall be liable for the taxable or assessable court costs and interest
incidental thereto, but in no event shall the total liability of the Insurers exceed the limit of
liability under this Policy as provided for herein, plus the expenses of such appeal.

5) Application of Recoveries
Allrecoveries or payments recovered or received subsequentto a loss settlement under this
Policy shall be applied as if recovered or received prior to such settlement and all necessary
adjustments shallthen be made between the Insured and the Insurers, provided always that
nothing in this Policy shall be construed to mean that losses under this Policy are not
payable until the Insured’s Ultimate Net Loss has been finally ascertained.

6) Notification of Claims
In the event of an Occurrence likely to give rise to a claim hereunder notice shall be given by
the Insured to the Insurers as soon as reasonably possible, in accordance with Item 7 of the
Policy Schedule and must follow the following.

a) Reporting and Lodging of complaint with the local police immediately for the loss due to
Terrorism /Burglary / Theft / involvement of any third party / injury or casualty/ malicious
act.

b) Take all reasonable steps within the insured’s power to recover / minimize the extent of
the loss or damage.
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<) While notifying you claim, please share your 1) policy number under which you prefer to
lodge your claim, 2) date of loss, 3) place of loss, 4) cause of loss and 5) estimate of your
loss. 6) Details of contact person with mobile no. and e- mail ID.

d) Preserve the damaged or defective parts / items / assets and make them available for
inspection by an official of the insurance company or surveyor /investigator appointed.

e) Furnish all such information / proofs and documentary evidence as the surveyor /
insurance company may require processing your claim.

Followed by notification of a claim, insured is expected to follow the following
procedures.

a) Insured shall do all possible loss minimization activity to reduce further loss or
aggravation of loss.

b) Insured shall not dispose / throwing away /selling / destroying any of damaged
item/salvage before inspection of loss by insurer/surveyor been appointed.

c) Insured shall furnish all necessary documents/photogrpahs/videous and proof /
evidence in relevant to their claim to surveyor / insurance company to establish their loss.

d) Insured shall not offer promise or assurance to any third party for their loss arising
out of this incident.

e) After receipt of all necessary claim documents, re-instatement bills and payment
proofs, claim working with surveyor observation would be shared to insured by surveyor /
insurance company for their understanding and concurrence.

f) Based on the final surveyor report, claim preferred by insured would be processed
and concluded for settlement.

g) Post notification of a claim, insured would be followed for the basic settlement
documents or clarification on the discrepancy observed on the basic settlement
documents. In spite of our best effort, if insured fails to responded for the basic details
within the defined time limit, the claim preferred by insured would be repudiated as " Loss
was not established".
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7)

8)

9)

Basic documents to be submitted by insured for claim settlement (To be submitted by
insured after reporting of loss)

1. Claim form
2. Rest documents shall be updated on reporting of loss by deputed service provider by
Liberty General Insurance Co. Ltd. based on the merits of the case

Fraudulent Claims

If the Insured shall make any claim knowing the same to be false or fraudulent as regards
amount or otherwise, this Policy shall become void and all claims hereunder shall be
forfeited.

Law and Jurisdiction
This Policy shall be governed by the laws of India whose courts shall have exclusive
jurisdiction in any dispute arising hereunder between the parties to this contract.

Variation in Risk

The Insured, upon being aware of any material change in the circumstances or nature of the
risks covered by this Policy, shall give immediate notice thereof to the Insurers who shall
have the right to amend the Premium hereon accordingly.

10) Cancellation

This Policy may be cancelled at any time at the written request of the Insured or may be
cancelled by or on behalf of the Insurers provided not less than thirty (30) days notice in
writing be given.

The premium to be retained by the Insurers in the event of cancellation by the Insured shall
be calculated as follows:

(a) If the premium is on an adjustable basis: the earned premium hereon for the period
that this Policy has been in force or the short rate proportion of any minimum
premium calculated in accordance with the attached scale, whichever is the greater.

(b) If the premium is on a non-adjustable basis: the short rate proportion thereof
calculated in accordance with the attached scale.

In the event of cancellation by the Insurers the premium due to the Insurers shall be
calculated as in (a) and (b) above except that pro rata proportion shall be substituted for

Policy Wording - Liberty Aviation Excess Liability Insurance
UIN: IRDAN150CPAV0029V01202526

*Trade Logo displayed above belongs to Liberty Mutual and used by the Liberty General Insurance Limited under license



www.libertyinsurance.in

Liberty General Insurance Ltd.

Unit 1501&1502, 15th Floor, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi, Mumbai — 400013,

Phone: +91 226700 1313 Fax: +91 226700 1606

IRDAI of India Reg. No.150, CIN: U66000MH2010PLC269656
Website Link: www.libertyinsurance.in

short rate proportion. Notice of cancellation by the Insurers shall be effective even though
the Insurers make no payment or tender of return premium.

The grounds for cancellation of the policy for the insurer, can be only on the grounds of mis-
representation, non-disclosure of material facts, fraud or non-co-operation of the insured

If the period of limitation relating to the giving of notice is prohibited or made void by any law
controlling the construction hereof, such notice shall be deemed to be amended so as to
be equal to the minimum period of limitation permitted by such law.

11) Other Insurance
To the extent that there is other insurance providing coverage to the subject claim (other
than underlying insurance or insurance that is specifically intended to be excess of this
Policy), the liability of the Insurers under this Policy shall be limited to their rateable
proportion of the claim.

AVIATION CANCELLATION SCALE
(applicable to Annual Policies)

1 MoNthonTrisK ... co vov voh et it cit cet eet vet vet veeeer een eeeeee eew .. 20% annual premium
2months onrisk ... .. coo cer v ven it s e e e e e eee eee e ees 2. 30% a@nnual premium
3monthsonrisk ... ... .. oo i cil cit cil el el i e e een eee eee .en 2. 40% annual premium
4 mMonths oNTiSK ... vv vov vt it cit cit cet tet vet ven eeeeee een eee eee ee 22.D0% annual premium
S5monthsonrisk... ... .o oo i vl ci cit el el v eeeee eet eee eee .ol ..60% annual premium
6monthsonrisk... ... ... oo i vl ci cit el el v eeeee een eee eee en ... 70% annual premium
7monthsonrisk... ... .o oo ol ol il il ci ces ed eedeee e eee e en. .. 7B% @nnual premium
8 monthsonrisk... ... ... ..o oottt cih cit et e eee eee eee een el ...80% annual premium 9
MONthS ONFISK ... cv toh ot cir et cet ve ver vee vee e vee eee ene vee ee ...8D% annual premium

Over 9 months equivalent to Annual.

12) Arbitration

This contract of Insurance shall be governed and construed in accordance with the laws of
India. All disputes, claims, suits and actions arising out of this Agreement or its validity will
be finally decided by arbitration in accordance with the provisions of the Arbitration and
Conciliation Act, 1996, as may be amended from time to time. The Parties shall mutually
appoint a sole arbitrator. The venue for the arbitration shall be at Mumbai. The arbitration
proceedings shall be conducted in English. Any award made in such arbitration will be final
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and binding upon the Parties. Subject to the above, the Parties submit to the exclusive
jurisdiction of the courts in Mumbai, India.

13) SANCTIONS LIMITATION & EXCLUSION CLAUSE

Insurer (herein referred as “Liberty General Insurance”) will not be deemed to provide cover
nor be liable to pay any claim or provide any benefit hereunder to the extent that the provision
of such cover, payment of such claim or provision of such benefit would expose Liberty
General Insurance or its parent to any sanction, prohibition or restriction under United
Nations resolutions or the trade or economic sanctions, laws or regulations of Australia, the
European Union, United Kingdom, United States of America or other applicable jurisdiction.

Grievances:

In case the Insured is aggrieved in any way, the Insured may contact Liberty at the specified
address, during normal business hours. In case the Insured/Insured Person has not got
his/her grievances redressed by Liberty within 15 days, then he/she may approach the
Insurance Ombudsman for the redressal of the same. A list containing the addresses of
Offices of Ombudsman is attached to this Policy. Policy holder may also obtain copy of
IRDA circular number 1385_GI-2002_ENG dated 26-04-2002, notification on Insurance
Regulatory and Development Authority (Protection of Policy holders’ interests)
Regulations, 2002

Grievance Redressal Procedure

We are concerned about you and are committed to extend the best possible services. In
case you are not satisfied with our services or resolutions, please follow the below steps for

redressal.
Call us on Toll free number: 1800-266- If our response or resolution does
5844 not meet your expectations, you
(8:00 AM 10 8:00 PM, 7 days of the week) can escalate at
or Manager@libertyinsurance.in

Email us at: care@libertyinsurance.in

o Seps

Write to us at:

Policy Wording - Liberty Aviation Excess Liability Insurance
UIN: IRDAN150CPAV0029V01202526

*Trade Logo displayed above belongs to Liberty Mutual and used by the Liberty General Insurance Limited under license



www.libertyinsurance.in
mailto:care@libertyinsurance.
mailto:Manager@liberty

Liberty General Insurance Ltd.

Unit 1501&1502, 15th Floor, Tower 2, One International Center,
Senapati Bapat Marg, Prabhadevi, Mumbai — 400013,

Phone: +91 226700 1313 Fax: +91 226700 1606

IRDAI of India Reg. No.150, CIN: U66000MH2010PLC269656
Website Link: www.libertyinsurance.in

Customer Service If you are still not satisfied with
Liberty General Insurance Limited the resolution provided, you can
, Unit 1501 & 1502, 15" Floor, Tower 2, One further escalate at
International Center, Senapati Bapat Servicehead@libertyinsurance.in
Marg, Prabhadevi, Mumbai,

Maharashtra 400013

An acknowledgement will be sent on receipt of your concern, we would then investigate the matter
internally and respond with a suitable resolution. Please share your contact details to enable us to
get in touch with you.

In case you are not satisfied with the decision or resolution provided by the company you may
approach the Insurance Ombudsman for redressal. The details of Insurance Ombudsman offices
are given below.
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Liberty

General Insurance..

Offica of the Insurance Ombudsman,

62, Forest park, Bhubneshwar - 751 008.

Tel: 0674 - 2506451 25064 55/2508420/2508003
Emad: oio.bhubaneswanicioins. oo.in

CHANDIGARH
Oflice of the [nsurance Ombudsman,
Jeevan Deep Building SC0 20-Z7, Ground Floor

Punjab, Haryana,
Himachal Pradesh,
Jemmu & Kashmir,

Oifice of the nsurance Ombudsman,

Fatirna Akhtar Cow, 4th Flaor, 453,

Anna Salai, Teynampsat, CHEMMAL - 600 018,
Tel.: 044 - 24333668 § 24333678

Email: oio.chennasfieoing co.in

Sector - 17 A, Chandigarh — 160 017, Chandigarh.
Ted.: 0172-2T06466

Email: olo.chandgarhieioins, oo in

CHENNAJ Taarnil Marchu,

Pandichesry Town and
Haraikal (which ara part of
Pondichery).

Office of the Ombudsman and Contact Details Areas of Jurisdiction Office of the Ombudsman and Contact Details Areas of Jurisdiction
AHMEDABAD Gujarat, HYDERABAD Arighra Pradesh,
Office of the Insurance Ombudsman, Dadra & Nagar Havel, Ofice of the Insurance Orribudssman, Telangana,
Jaevan Prakash Bullding, Gth fioor, Tilak Marg, Daman and Diu. 6-2-46, 1st floor, "Moin Court®, Yanam and
Ralief Road, Ahmedatad - 380 001, Lane Opp. Hyundai Showroom, A. C. Guards, part of Tarritony of
Tal.: 070 - 2550120102 Lakdi-Ka-Fool, Hyderabad - 500 004. Pondicharry.
Email: oio.ahmedabadf@eicins coin Tel.- Q40 - 23312122 [ 23376891 [ 23376509 /

23328700/ 23325325
BENGALURL Karnataka Email: oio.hyderabadi@cioins. co.in
Cffica of the Insurance Ombudsman, JAIPUR Rajasthan
Jevan Sowdha Building PID Mo, 57-278-19, Graund Offica of the Insurance Ombudsmen,
Floor, 1818, 24th Main Road, JF Magar, lst Phase, Jeawan Midhi - |1 Bldg., Gr. Floor,
Bengaluru - 560 078, Bhawani Singh Marg, Jaipur - 302 006.
Tal.: OBD - 26652046 { 26652049 Tel : 0141 - 2740363
Emai: oio.bengaluruficins.co n Email: oéo jaipuriBeioins. oo n
EHOPAL Madhya Pradesh KOLHKATA \Wast Bengal,
Office of the Insurance Ombudsman, and Chaltisgarh Office of the Insurance Ombudsman, Sikbarn,
1st flooe " Jeevan Shikha®, 60-6,Hoshangabad Rioad, Hindustan Bldg. Annexe, Tih Floor, Angaman &
Opp. Gayatri Mandir, Area Hills, Bhopal — 482 011, 4, C.R. Avanue, KOLKATA- 70D OTZ. Migobar |slards.
Tel.: 0755 - 2769201 / 2769202 | 2769203 Tel.: 033 - 22124330 / 22124341
Emai: oio.bhopal @i oins.eouin Email: oiokolkataicinins. co.in
BHUBANESHWAR Orissa LUCKNOW Districts of Lthar Pradesh ;

Office af the [nsurance Omibudsman,
&th Floor, Jeevan Bhewan, Phase-ll,
MNawal Kishore Road, Hazratganj,
Lucknow - 226 001,

Tel.- (1522 - 4002082 | 3500613

Email: osoducknow @ cioins. couin

Laftpur, Jhansi, Mahoba,
Harmirpur, Banda,
Chitrakaat, Allahabisd,
Mirzapur, Sonthabdra,
Fatehpur, Pratapgarh,
Jaunpur, Varangsl, Gazgur,
Jalaun, Kanpur, Luckno,
Unrao, Sitapur, Lakhimpur,
Biahraich, Barabanki,
Raabarali, Sravast,
Gonda, Falzabed, Amethi,
Kausharmbi, Balrampur,
Basli, Ambadkarnagar,
Sultarpur, Maharajgang,
Santkabirmagar, Azamgarh
Kushinagar, Gorkhpur,
Deoria, Mau, Ghazipur,
Chandauli, Ballia,

DELH|

Offica of the Insurance Ombudaman,
212 A, Universal Insurance Building,
Agal Ali Road, New Dalkhi - 110 0032,

Tal.o 011 - 4501 30B2232 13504/232 52481
Emai: oio.dedhaf csoing.co.in

Dwalhi

Sidharathnagar.
MUMEAI g,

Mumbai hatropalitan
Offica of the Insurance Ombudemen, Ragion excuding

3rd Floor, Jeawan Sava Annesxe,
B. V. Rosd, Samtacruz (W), Murnbai - 400 054,

Tel.: 022 - 69038800/27/28/31/32/133
Email: asoumumbEasficeoing. co.in

Mawi Mumbai & Thane.

KOCHI

Kerala, Lakshadweep,

5.5. Road, Guwahali - TR1D01ASSAM).
Tal.: 0361 - 2632204 / 2602205 / 2631307
Emai: oio.guwahatifcions. coin

Offics of the |nsurance Ombugsman, Mahe-a part of Pondicharry
10th Floor, Jeevan Prakash LIC Building,

Opp to Maharaja's College Ground, M.G. Rosd,

Kochi - 682 011.

Tel.: 0484 — 2358758

Email: oio.ernakulamg@eoins. co.n

GLWAHATI Assam,

Offica of the Insurance Ombudsman, Meghalays,

Joevan Mivash, Sth Floor, Nr, Panbazar over bridga, mﬂ:‘:

Arunachal Pradaesh,
Magaland and Trgura.

NOIDA,

Office of the |rsurance Oribudgman,
Bhagwen Sahal Palace

4th Floor, Main Road, Maya Bans, Sactor 15,
Dl Gautam Buddh Magar, LLP - 301501,
Tel.: (M20-2514252 / 2514253

Email: péo.noidaiBeioins. ooin

State of Uttaranchal and
lha folewng Dislricls of
Uittar Predash:

Agra, Aligarh, Bagpat,
Barailly, Bijnor, Budaun,
Bulandshahar, Etah,
Kanaaj, Mainguri, Mathura,
Meansd, Moradabsd,
Muzafemagar, Oraiyya,
Pilizhit, Etawah,
Farrukhatad, Firozhasd,
Gautambodhansgar,
(Ghaziabad, Hardoi,
Shahjabanpur, Hapur,
Sharmk, Rampur, Kashganj,
Sambhal, Amroha,
Hathras, Kanshiramnagar,
Saharanpur.
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Office of the Ombuedsman and Contact Detalls Areas of Jurisdiction

PATHA Bihar,
Offfice of the Inswance Ombudsman. Jnarkhand
2nd Floor, Lalit Bhawan, Balley Road,
Patna 800 0041.

Tel: D612-254 7068

Email: oéo patna@cining.co.in

GOVERNING BODY OF INSURANCE COUNCIL,

Shri P.M.Gandhi, Sacratary Geraral

Sl Moushumi Mukher, Secrelary

Ird Floor, Jeevan Seva Annexe, 5. . Road, Santacruz (W), Mumbeai - 400 054,
Tel.: 022 - 26106866 / 671 /980

Fax: 032 - 26106845

Ernail: imscoun fBeinins. oo in

PUNE Maharashira,

Oilice of the Insurance Ombudsman, Area of Mavi Mumbai and
Jeevan Darshan Bldg., 3nd Floor, Thane excluding Mumbai
C.T.5. No.s. 195 to 158, M.C. Kelkar Road, Matropolitan Reegion

Marayan Peth, Pune - 411 030,
Tal.: D20-24471175
Email: oo punegiceins_co.in

THANE Maharashira

Office of the Insurance Ombudsman, 2nd Floor,
Jeevan Chintamani Building,

‘\fazanirao Maik Mahamarg, Thane (West)- 400804
Tel.: 022-20812868/69

Email: pio_thane@cioins.co.in

Faor tha |atast details of Ombudsman officas, please visit the Insurance Ombudsman website at the following link: hitps:fwew.cioins_ coin/Ombudsman

Policy Wording - Liberty Aviation Excess Liability Insurance
UIN: IRDAN150CPAV0029V01202526

*Trade Logo displayed above belongs to Liberty Mutual and used by the Liberty General Insurance Limited under license
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